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Legislative Decree No. 1511, published on May 11th, 2020, created the 
”), an 

administrative procedure allowing debtors and creditors to agree on a 
”) to reprogram the due dates on debt 

from becoming insolvent, to prevent loss of businesses and jobs, to 
assure the payment of credits and to secure the payment chain. 

enactment of its regulation, which must happen before June 8th, 2020. 

Law”), the 

undivided successions, trusts, pension fund administrators and all 

regulation. 

 
It is an electronic procedure. 

31st

The enforceability of obligations will be suspended from the date 

rejected. Also, during this period an automatic stay on all assets 
will be granted in favor of the debtor. 

will have precedence and the regular procedure will be 
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regular procedure will end.
The Avoidable Transfers regime set forth in Articles 19 and 20 of 

publication. 
Filing false information is considered as an administrative 
infraction. The regulation must establish how these infractions will 
be handled and their consequences. However, if the debtor gives 

system. 

Employment credits and consumer credits1 will not be recognized. 

administrative procedure) will not be recognized either, but they 

are settled.  
Only recognized creditors will be a part of the creditors meeting 
with voting rights. Employment and related creditors will not have 
voting rights. 
The creditors meeting will be carried out virtually and in the 

regulations will set forth the quorum, majorities, and challenge 
rules, as well as other formalities. 
The creditors meeting will not replace the general shareholders 

will have possession of all their assets and the current 
management will remain in place. The only purpose of the creditors 

creditors meeting will only be held once, unless the decision 

rejected. 

 

All credits, including recognized credits, unrecognized credits 

controversial credits and all credits that appear on the balance 
sheet.
Treatment and payment schedule for each credit class. 
Interest rate, if applicable. 
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destined for paying employment credits. 

destined for paying consumer credits. 
The appointment of a supervisor to verify compliance with the 

credits request one. In this case, creditors who requested the 
appointment will pay the supervisor’s fees.

The regulation to be enacted will set forth the grounds for declaring 

null and void, a creditors meeting can be called to approve an 

and any creditor can request the payment of its credits under the 
originally agreed upon terms and conditions. 

However, it does not constitute legal advice. You should consult with 

situation.

high value-added services for all types of business activities.

Our full-service practice covers all areas of business law, including 

competition & antitrust, natural resources, environment, administrative 

resolution and economic criminal law.
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