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CONTACT:

Government enacts regulations regarding the new Accelerated 

June 8, 2020

Regulation”), published on 
June 7, 2020, provides the rules and regulations for the recently 

Accelerated 
Procedure”), which allows debtors and creditors to agree on a 

procedure subject to negative administrative silence and it is entirely 
carried out electronically. 

In general terms, the Regulation sets forth the following: 

Procedure: 

Debtor’s credit rating must be “normal” or “with potential 
problems”. 
Debtor must not be under another bankruptcy proceeding 

Gazette. 

capital. 
Debtor must not be in an event of dissolution set forth in the 
Corporations Act. 

Term of the Accelerated Procedure: The Accelerated Procedure will 

challenges). 

Filing for an Accelerated Procedure: 
start an Accelerated Procedure in accordance with the form 

procedures), as well as certain documents, such as an executive 

the creditor's relationship, if applicable), among others. 
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Commencement of the Accelerated Procedure: Within 5 business 

a resolution admitting it. The commencement of the Accelerated 
Procedure must be published in the Bankruptcy Gazette a maximum 
of 5 business days after this resolution has been issued.  

Automatic stay and protection of assets: With the abovementioned 
publication, all the debtor’s obligations are subject to an automatic 

“Plan”) is approved.  

Recognition of credits: Creditors will have 10 business days from the 

approved by Indecopi and attach documents that prove the credit 
exists. All creditors must inform Indecopi if they qualify as a related 

Constancia de Crédito Reconocido) to all creditors whose credits 
are recognized and a resolution detailing all recognized credits. The 

Call Notice for a Creditors Meeting: Indecopi will publish a call notice 

of the resolution detailing all recognized credits. The Creditors 
Meeting will be held 15 business days after the call notice is 
published. The only issue on the agenda will be to approve the Plan. 

Drafting and Presenting the Plan: The debtor must send a copy of the 
proposed Plan to Indecopi and all recognized creditors within 5 
business days from the publication of the call notice for the Creditors 
Meeting. The Plan must include all recognized credits, consumer 
credits, labor credits, credits in dispute and all credits recorded on 

The Creditors Meeting: Quorum for the Creditors Meeting is met 
when creditors, who collectively in total own more than 50% of all 
recognized credits, are present at the virtual meeting. A vote by 
creditors, who collectively in total own more than 50% of all 
recognized credits, is necessary to approve the Plan. A Notary Public 
must virtually join and conduct the Creditors Meeting, verify the 

Indecopi. The meeting will be recorded, and the Notary Public will 
send the recording to Indecopi. 

Conclusion of the Accelerated Procedure: The Accelerated 
Procedure concludes with the approval or disapproval of the Plan. If 
the Plan is approved, all the debtor’s obligations will be subject to the 
terms and conditions approved in the Plan. If the Plan is not 
approved, the automatic stay and protection of assets is lifted. 
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declarations as part of the Accelerated Procedure, Indecopi will 
declare it null and void and, if a Plan has been approved, it will have 

constitute a crime, they must inform the District Attorney. 

Challenging the Plan: The Creditors Meeting resolution to approve 

10% or more of the recognized credits and that voted against the 
approval of the Plan. Indecopi will review the challenge and issue a 
resolution, which can be appealed. The Plan also can be declared 
null and void as a result of a challenge. If this occurs, the Creditors 
Meeting can be exceptionally called one additional time to approve 
an amended Plan. 

Declaring the Plan null and void: The Plan can be declared null and 

hold 10% or more of the recognized credits and that voted against 
the approval of the Plan. Indecopi can also declare the Plan null and 

void if it does not comply with legal formalities, if it does not comply 
with provisions set forth in Peru´s legal system, or if it constitutes an 
abuse of law. If the Plan is declared null and void, the Creditors 
Meeting can be exceptionally called one additional time to approve 
an amended Plan. 

Note: This article is intended to be a general summary of the Decree. 
However, it does not constitute legal advice. You should consult with 

situation.

competition & antitrust, natural resources, environment, administrative 
and regulatory law, intellectual property, tax law, labor law, dispute 
resolution and economic criminal law.
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